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AN ACT relating to the documentary stamp tax; to amend
section 76-902, Reissue Revised Statutee of
Nebraska, 1943; to change exemption
provisions; and to repeal the original
section.

Be it enacted by the people of the State of Nebraska,

Section 1. Thdt section 76-902, Reissue
Revised Statutes of Nebraska, 1943, be amended to read
a6 follolrs:

76-902. The tax imposed by section 76-901
shall not apply to:

(1) Deeds recorded prior to November 14. 1965;
(2) Deeds to property transferred by or to the

United States of America, the State of Nebraska, or any
of their inatrunentalitiec; agencies; or political
subdivisions;

(3) Deeds which secure or release a debt or
other obligation;

(4) Deeds which, vrithout additional
consideration, confirm, correct, modify, or supplement a
deed previously recorded but which do not extend or
limit existing title or interest;

(5) (a) Deeds between husband and wife, or
parent and child, without actual consideration therefor,
and (b) deeds to or from a family corporation or
partnership when aIl the shares of stock of the
corporation or interest in the partnership are owned by
members of a family, or a trust created for the benefit
of a member of that family, related to one another
within the fourth degree of kindred according to the
rules of civil lavr, and their spouses, for no
consideration other than the issuance of stock of the
corporation or interest in the partnership to such
family members or the return of the stock to the
corporation in partial or complete liquidation of the
corporation or deeds in dissolution of the interest in
the partnership. In order to qualify for the exemption
for family corporations or partnerships, the property
riu6t shall be transferred in the name of the corporation
or partnership and not in the name of the individual
shareholders or partners;
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(6) Tax deeds;(7) Deeds of partition;
(8) Deeds made pursuant to mergers,conaolidations, sales, or transfers of the asseti oicorporatione pursuant to plans of merger orconsolidation filed srith the office of Secreiary of

!!ate. A copy of such plan filed rrith the Secretaiy ofState shall be presented to the register of deeds beioresuch exemption sha}l bc !g granted;
Deeds made by a subsidiary corporation tocorporation for no consideration other than
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(e)
its parent
the cancellat
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ion or surrender
Cemetery deeds;
Mineral deeds;

or
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of the subsidiaryrs stock;
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DeedB executed pursuant to court decreesiLand contractsi
Deed6 which release a reversionary
condition subsequent or precedent, ;any other contingent j-nterest;

(15) Deede of distribution executed by apersonal representative conveying to devisees or hEirsproperty paseing by testate or intestate succession;(16) Deeds transferring property tocatedwithin the boundaries of an Indian reservation vhere ifthe grantor or grantee is a reservation Indian i(17) Deeds transferrinq property into a trustvhcrc if the transfer of the iarnL property would beexenpt if the transfer was nade diiectly - from thegrantor to the beneficiary or beneficiaries under thetrust. No such exemption shall be granted unless theregiater of deeds is presented with a signed statementcertifying that the transfer of the property is madeunder such circumstances as to come- wilhin one of theexemptions apecified in this section and that evidencesupporting the exemption is maintained by the personsigning the Btatement and is avaiLable for iispection Uythe Department of Revenue;
(18) Deeds transferring property from atrustee to a beneficiary of a trusti(19) Deeds which convey property held in thename of any partnership not subject to subdlvision (5)of this section to any partner in the partnership or hisor her spouse;
(2O) Leases; or(21) Easements,
Sec. 2. That original section 76-902, ReissueReviBed Statutes of Nebraska, L943, is repealed.
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